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This release is available electronically on INN (News Net).
Sept. 18, 1995
UM, DEVELOPERS REACH AGREEMENT ON FORT MISSOULA LAND
MISSOULA The University of Montana will buy back 83 acres at Fort Missoula from Divot
Development for $790,000, pending approval later this month by the state Board of Regents,
Montana University System attorney Leroy Schramm said Monday.
Divot representatives accepted the University System s final offer late Saturday night,
Schramm said, and a written agreement will be signed this week. The issue will go to the Regents
for approval at the board s Sept. 29 meeting in Billings, he said. Once approved, the transaction
would close Oct. 2.
Also on the Regents’ September agenda, Schramm said, will be a transfer of remaining UM
Foundation-owned Fort Missoula acreage — about 215 acres — to the Regents control. The
foundation has agreed to the transfer, he said.
The agreement with Divot will return to the University 83 acres the UM Foundation sold to
the developers in March 1994 for $450,000. The University System has been negotiating since last
December to regain the property; at the end of August, Divot made a written request tor $847,000,
citing expenses incurred since the property was purchased.
UM President George Dennison said the agreement represents "the best resolution that we
could make of it," noting, "It’s quite clear, given the attitudes within the community, that this is an
issue that had to be resolved."
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"This is really not an enrichment (of Divot)," Dennison said of the $790,000 purchase price.
"It’s a process of recognizing some expenses, and we looked very closely at them before finally
agreeing on this."
Schramm also said the newly forged agreement is a good one under the circumstances. "I
don’t think it could have been agreed on at any lower price," he said, and failure to reach an
agreement would have led to a long and costly court battle.
"We could have been here two years from now after spending $100,000 on legal fees, with
much the same result except that we would have had an incredibly divisive experience," Schramm
said.
Attorney General Joe Mazurek said last month that the state Land Board should sue anyone
who has a claim to the land’s tide if an agreement was not reached by Monday, Sept. 18.
Schramm advised the Land Board of the agreement at the board’s Monday morning meeting.
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Contact: Leroy Schramm, (406) 444-6570. President Dennison, 243-2311, is attending the
"Quality Access Cost" conference at Missoula’s Village Red Lion Inn Monday and Tuesday.
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